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OATH OR AFFIRMATION

Jeffery Maccagnone swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MultiBank Securities Inc as

of December 31 2012 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

None

Signature

President

STEPHANIE WOOD
Notary Public Wayne County Ml

This report contains check all applicable boxes My Commission Expires AprIl 201

Facing Page Acting in the County of Oakland
Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Forconditions of confidential treatment of certain portions ofthisfihing see section 240.1 7a-5e3



MULTI-BANK SECURITIES INC
STATEMENT OF FINANCIAL CONDITION

December 31 2012

ASSETS

Assets

Cash 5271164

Accounts receivable

Brokers dealers and clearing organization 34455456

Deposit clearing organization 2000000

Other 15958

Securities owned at fair value 7981048

Prepaid taxes 233000

Prepaid expenses 215238

Amount due from Parent Company Note 1559355

Deferred tax asset Note 351350

$52082569

Other assets

Deferred costs Note 2041778

Total assets $54124347

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Accounts payable

Commissions due sales representatives 2466807

Other 176909
Securities sold not yet purchased at fair value 3684397
Accrued interest subordinated debt 210972
Accrued expenses 643360

Total current liabilities 7182445

Subordinated debt Note 20000000
Subordinated debt Exit fee Note 380000
Deferred compensation Note 1033384

Total long-term liabilities 21413384
Total liabilities 28595829

Stockholders equity

Common stock par value $1.00 per share 50000 shares

authorized 16000 shares issued 16000

Capital in excess of par value 733000
Retained earnings 24779518

Total stockholders equity 25528518

$54124347

See accompanying notes


